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Shared Capital Cooperative 2022 Annual General Membership Meeting Minutes

1. Called to Order by Terence Courtney at 12:00 pm.

Terence welcomed members and guests and introduced board members present.

Terence thanked the Premier Event sponsor, National Cooperative Bank, and all our lead sponsors and
also introduced the other members of the Shared Capital Board of Directors

2. Procedural
a. Proof of notice of meeting was provided to all members on March 30, 2023
b. We are not approving minutes at this meeting

e 2023 Election Results
e Christina announced that the following candidates were elected to the Board:

= Cooperative member representative seat with 3-year terms: Enrique Blanco, Terence Courtney
and Holly Jo Sparks
= Cooperative member representative seat with 1-year terms — Alexandra Devendra

= Individual member representative seat with 3-year term — Repa Mekha
e Christina thanked outgoing Board members JQ Hannah and Camille Kerr

3. 2022 Year in Review
Highlights are that Shared Capital:

Grew fund to $23 Million
Financially profitable
Clean audit — unqualified audit opinion

4. Preferred Shares Dividend and Patronage Dividend
e Christina shared that we will be distributing dividends to borrowers as well as to our Preferred
Share holders

5. Unfinished Business
There was no unfinished business.

6. New Business
There was no new business.

7. Question and Answer
e Most questions were answered during and all others were posted to respond to using the
breakout sessions

8. Adjourn Business Meeting — Terence Courtney 12:49 pm

9. Cooperative Forum — Christina Jennings and Terence Courtney
e Christina moderated the Co-op Forum that featured Han Dang from

10. Breakout sessions
e Two breakout sessions were held: Financial Deep Dive and a continuation of the dialog
on conversion



